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To be a diversied 
Business group 
having focus 

on each business.

To put all our values 
and business 

acumen in all business 
activities in 

order to deliver growth 
to all our stakeholders.

n

Ü Focus 

Ü Quality

Ü Commitment

Ü Initiative

Ü Speed

n
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Unaudited results for quarter ending 31st December 2020 Last week of January 2021

Audited results for ending 31st March 2021 Last week of May 2021

Annual General Meeting for year ended 31.03.2021 August-September 2021

e. Listing on Stock Exchange:

Sl. Name of Stock Exchange Address of the Stock Exchange
No.

1. BSE Limited (Bombay Stock Exchange) P.J. Tower, Dalal Street, Fort, Mumbai- 400 001

f. Stock Code:

Effective from November 19, 2014, the equity shares of Gilada Finance & Investments Limited (Scrip
Code: 538788) are listed at BSE Limited (Bombay Stock Exchange) and admitted to dealings on the
Exchange in the list of XT Group Securities.

g. Registrar & Share Transfer Agent of the Company:

Canbank Computer Services Limited
#218, J P Royale, 1st Floor, 2nd Main, Sampige Road (Near 14th Cross)
Malleshwaram Bangalore - 560003
Ph: 080-23469661/62/64/65
E-mail id: canbankrta@ccsl.co.in

h. Share Transfer System:

Physical Share Transfers lodged for transfer are processed and the share certificates are generally returned
within a period of 15 days from the receipt if the documents are clear in all aspects. The authority for
share transfers etc. is Stakeholders Relationship Committee which meets to consider and approve the
transfer of shares.

i. Shareholding pattern as on 31st March 2020:

The distribution of shareholding as on 31.03.2020 is as under:

Cate Category No. of Total No. No. of Total No. of Shares Shares
-gory of Shareholder Share-  of shares  shares  Shareholding underlying pledged or
Code holders held in as a percentage outstanding  otherwise

demat of total number convertible encumbered
form    of shares securities

(I) (II) (III) (IV) (V) As a % As a (VIII) % hol- No of As a
of % of ding Shares %

(A + B)  (A+B+C) (IX) (XI) (Xi)
(VI)  (VII)

(A) Promoter and

Promoter Group

1 Indian

(a) Individuals/HUF 8 1050900 1050900 29.92 29.92 0 0 0 0

(b) Central Government

/State Governments) 0 0 0 0 0 0 0 0 0

a. Bodies Corporate 1 1013400 1013400 28.85 28.85 0 0 0 0

(d) Financial Institutions/banks 0 0 0 0 0 0 0 0 0

(e) Any Others (specify)

Person Acting Concert 0 0 0 0 0 0 0 0 0

Directors & their relatives 0 0 0 0 0 0 0 0 0

Partnership Firms 0 0 0 0 0 0 0 0 0

Reserve Bank of India 0 0 0 0 0 0 0 0 0
Employees Welfare Fund 0 0 0 0 0 0 0 0 0
ESOP/ESOS 0 0 0 0 0 0 0 0 0
Trusts 0 0 0 0 0 0 0 0 0
Sub-Total(A)(l) 9 2064300 2064300 58.77 58.77 0 0 0 0
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Cate Category No. of Total No. No. of Total No. of Shares Shares
-gory of Shareholder Share-  of shares  shares  Shareholding underlying pledged or
Code holders held in as a percentage outstanding  otherwise

demat of total number convertible encumbered
form    of shares securities

(I) (II) (III) (IV) (V) As a % As a (VIII) % hol- No of As a
of % of ding Shares %

(A + B)  (A+B+C) (IX) (XI) (Xi)

(VI)  (VII)

2 Foreign

(a) Individual(Non-Resident I

ndividuals/Foreign Individuals) 0 0 0 0 0 0 0 0 0
(b) Bodies Corporate 0 0 0 0 0 0 0 0 0
(c) Institutions 0 0 0 0 0 0 0 0 0
(d) Qualified Foreign Investor 0 0 0 0 0 0 0 0 0
(e) Any Others (specify)

Directors & their relatives 0 0 0 0 0 0 0 0 0
Partnership Firms 0 0 0 0 0 0 0 0 0
Employees Welfare Fund 0 0 0 0 0 0 0 0 0
ESOP/ESOS 0 0 0 0 0 0 0 0 0
Trusts 0 0 0 0 0 0 0 0 0
Sub Total(A)(2) 0 0 0 0 0 0 0 0 0.
Total Shareholding of
Promoter and Promoter
Group (A)=[ A(l) + (A(2) ] 9 2064300 2064300 58.77 58.77 0 0 0 0

(B) Public Shareholdings
(B) Public Shareholdings
1 Institutions NA NA
(a) Mutual Funds/UTI 0 0 0 0 0 0 0 - -
(b) Financial Institutions/Banks 1 500 500 0.01 0.01 0 0 - -
(c) Central Government/

state Governments 0 0 0 0 0 0 0 - -
(d) Venture Capital Funds 0 0 0 0 0 0 0 - -
(e) Insurance Companies 0 0 0 0 0 0 0 - -
(f) Foreign Institutional

Investors 0 0 0 0 0 0 0 - -
(g) Foreign venture Capital 0 0 0 0 0 0 0 - -
(h) Qualified Foreign Investor 0 0 0 0 0 0 0 - -
(i) Any Others (specify) 0 0 0 0 0 0 0 - -

Foreign Financial
Institutions 0 0 0 0 0 0 0 - -

TOTAL (FFI) 0 0 0 0 0 0 0 - -

Foreign Mutual Funds 0 0 0 0 0 0 0 - -
Foreign Financial
Institutions/ Banks 0 0 0 0 0 0 0 - -
Stressed Assets
Stabilization Fund 0 0 0 0 0 0 0 - -
State Finance Corporation 0 0 0 0 0 0 0 - -

Sub-Total (B)(1) 1 500 500 0.01 0.01 0 0 - -
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Cate Category No. of Total No. No. of Total No. of Shares Shares
-gory of Shareholder Share-  of shares  shares  Shareholding underlying pledged or
Code holders held in as a percentage outstanding  otherwise

demat of total number convertible encumbered
form    of shares securities

(I) (II) (III) (IV) (V) As a % As a (VIII) % hol- No of As a
of % of ding Shares %

(A + B)  (A+B+C) (IX) (XI) (Xi)

(VI)  (VII)

2 Non Institutions
(a) Bodies Corporate 8 208202 208202 5.93 5.93 0 0 - -
(b) Individuals

i) Individual Share holders
holding nominal share capital
 up to Rs. 2 lakh 1105 673101 311510 19.16 19.16 0 0 - -
ii) Individual Share-holders
holding nominal share capital
in excess of Rs. 2lakh 13 543831 358331 15.48 15.48 0 0 - -

(c) Qualified Foreign Investor 0 0 0 0 0 0 0 - -
(d) Any other (Specify)

Trust 0 0 0 0 0 0 0 - -
TOTAL (Trust) 0 0 0 0 0 0 0 - -
Director and their relatives 0 0 0 0 0 0 0 - -
Foreign Nationals 0 0 0 0 0 0 0 - -
Escrow Account 0 0 0 0 0 0 0 - -
Market maker 0 0 0 0 0 0 0 - -
Non-resident Indian 4 8584 8584 0.24 0.24 0 0 - -
O.C.Bs 0 0 0 0 0 0 0 - -
Societies 0 0 0 0 0 0 0 - -
Clearing members 0 0 0 0 0 0 0 - -
Shares in transit 0 0 0 0 0 0 0 - -
Hindi Undivided Family 13 13782 13782 0.39 0.39 0 0 - -
Foreign Corporate Bodies 0 0 0 0 0 0 0 - -
Partnership Firm 0 0 0 0 0 0 0 - -
Custodian of Enemy Property 0 0 0 0 0 0 0 - -
Foreign Collaborators 0 0 0 0 0 0 0 - -
ESOPs/ESOS/ESPS/
Employee Shareholders 0 0 0 0 0 0 0 - -
Sub-Total (B)(2) 1143 1447500 895409 41.21 41.21 0 0 - -

Total Public

Shareholding B=

(B)(1)+(B)(2) 1144 1448000 895909 41.23 41.23 0 0 - -

Sub-Total (A+B) 1153 3512300 2960209 100 100 - 0 - -

(c) Shares held by
Custodian against Depository
receipt have been issued

1 Promoter and
Promoter Group 0 0 0 0 0 0 0 - -

2 Public 0 0 0 0 0 0 0 - -

Grand Total (A+B+C) 1153 3512300 2960209 100 100 - 0 - -
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 Note
No. 31-Mar-20 31-Mar-19 1-Apr-18

A ASSETS

I Financial Assets
(a) Cash and Cash Equivalents 1  12,06,831  19,63,103 2,94,93,735
(b) Loans 2 14,38,12,054 12,97,56,809 8,88,53,206
(c) Investments 3  14,27,000  19,12,000  18,57,000
(d) Other Financial Assets 4  15,18,457  15,75,997  49,48,557

Total Financial Assets 14,79,64,341 13,52,07,909 12,51,52,499
 II Non-Financial Assets

(a) Inventories 5 3,85,00,000 3,85,00,000 3,85,00,000
(b) Current Tax Assets (Net) 6  1,84,915  24,28,120  11,05,522
(c) Deferred Tax Assets (Net) 7  10,13,300  2,19,600 000
(d) Property, Plant and Equipment 8  6,63,372  9,03,668  17,05,640
(e) Other Non-financial Assets 9  3,42,131  21,08,251  24,39,438

Total Non-Financial Assets 4,07,03,718 4,41,59,639 4,37,50,600
Total Assets 18,86,68,060 17,93,67,549 16,89,03,098

B  EQUITY AND LIABILITIES
I  Financial liabilities

(a) Payables
i. Trade Payables
- Total outstanding dues of micro

& small enterprises – – –
- Total outstanding dues of

creditors other than micro &
small enterprises 10  15,00,493  7,27,886  8,58,351

 (b) Borrowings 11  70,84,505  77,77,360  29,91,500
 (c) Other Financial Liabilities 12 – 100,000 –

Total Financial liabilities 85,84,997  86,05,246  38,49,851
 II  Non-Financial Liabilities

 (a) Provisions  13  22,31,054  20,28,549  15,90,613
 (b) Deferred Tax Liabilities (Net)  7 – –  11,96,457
 (c) Other Non-financial Liabilities  14  3,30,208  5,53,833  5,01,215

Total Non-Financial Liabilities 25,61,262  25,82,382  32,88,285
III Equity

(a) Equity Share Capital  15 3,51,23,000 3,51,23,000 3,51,23,000
(b) Other Equity  16 14,23,98,800 12,06,81,921 11,42,66,963
(c) Money Received against

Share Warrants 17 – 1,23,75,000 1,23,75,000
Total Equity 17,75,21,800 16,81,79,921 16,17,64,963
Total Equity and Liabilities 18,86,68,060 17,93,67,549 16,89,03,098

See accompanying notes forming part of the Financial Statements
In terms of our report attached

        For and on behalf of Board of Directors

For Gnanoba & Bhat
Chartered Accountants
Firm Registration No. 000939S

K R GNANOBA  Rajgopal Gilada Sampath Kumar Gilada
Partner  Managing Director Whole Time Director
Mem. No. 023137  DIN - 00307829 DIN - 02144736

Place: Bengaluru Sangeeta Gilada Pallavi Gilada
Date: 30-07-2020 Chief Executive Officer Chief Financial Officer

 Amounts in Rs.

 BALANCE SHEET AS AT MARCH 31, 2020
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  Amounts in Rs.

Note
No. 31-Mar-20 31-Mar-19

1 Revenue from operations

(a) Interest Income 18 3,22,15,517 3,00,83,328

(b) Processing Fee 19  20,92,602  28,20,925

Total Revenue from operations 3,43,08,119 3,29,04,253

2 Other income 20  6,14,975  1,20,446

3 Total Income (1+2) 3,49,23,094 3,30,24,699

4 Expenses

(a) Employee benefits expenses 21 1,19,48,778 1,15,84,036

(b) Finance Cost 22  8,27,721  3,10,600

(c) Depreciation and amortisation Expenses 8  4,12,059  9,64,242

(d) Loan Loss Provisions and Write Off 23  34,74,058  77,92,993

(e) Other Expenses 24  62,49,714  52,87,469

Total 2,29,12,330 2,59,39,340

5 Profit before exceptional items and tax (3-4) 1,20,10,764  70,85,359

6 Exceptional items gain / (loss) (net) – –

7 Profit before tax (5+6) No. 1,20,10,764  70,85,359

8 Tax expense

(a) Current Tax 33,44,249  21,82,883

(b) Prior Year Tax 1,18,335 –

(c) Deferred Tax (7,93,700) (14,16,057)

9 Profit for the year (7-8)  93,41,880  63,18,533

10 Other Comprehensive Income

A) (i) Items that will not be reclassified to profit or loss
A) (ii) Income tax relating to items that will not be

reclassified to profit or loss

B) (i) Items that may be reclassified to profit or loss – (96,425)

B) (ii) Income tax relating to items that may be

reclassified to profit or loss – (96,425)

11  Total Comprehensive Income for the period (9+10) 93,41,880 64,14,958

12  Earnings per share (of INR 10/- each) 25

- Basic 2.66 1.80

- Diluted 2.66  1.49

See accompanying notes forming part of the Financial Statements

IIn terms of our report attached

        For and on behalf of Board of Directors

For Gnanoba & Bhat
Chartered Accountants
Firm Registration No. 000939S

K R GNANOBA  Rajgopal Gilada Sampath Kumar Gilada
Partner  Managing Director Whole Time Director
Mem. No. 023137  DIN - 00307829 DIN - 02144736

Place: Bengaluru Sangeeta Gilada Pallavi Gilada
Date: 30-07-2020 Chief Executive Officer Chief Financial Officer

PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020
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   Amounts in Rs.

Particulars For the year ended For the year ended

31-Mar-20 31-Mar-19

A. Cash flow from operating activities

Net Profit / (Loss) before tax 1,20,10,764  70,85,359

Adjustments for:

- Depreciation and amortisation 4,12,059  9,64,242

- Finance costs 8,27,721  3,10,600

- Provision for gratuity –  3,12,391

- Investment written off 5,00,000 –

 17,39,780  15,87,233

Operating profit / (loss) before

working capital changes 1,37,50,543  86,72,592

Changes in working capital:

(Increase)/decrease in financial assets other than

cash and cash equivalents (1,39,62,704) (3,75,86,043)

(Increase)/decrease in non financial assets 17,66,120  3,31,187

(Increase)/decrease in financial liabilities  6,72,607 (30,465)

Increase/(decrease) in trade and non financial liabilities (21,120)  2,74,588

Net Change in working capital (1,15,45,098) (3,70,10,733)

Cash generated from operations  22,05,446 (2,83,38,141)

Net income tax (paid) / refunds (12,69,379) (35,05,481)

Net cash flow from / (used in)

operating activities (A)  9,36,067 (3,18,43,622)

B. Cash flow from investing activities

Capital expenditure on fixed assets including

capital advance (1,71,763) (1,62,270)

Interest received

Net cash flow from / (used in)

investing activities (B) (1,71,763) (1,62,270)

C. Cash flow from financing activities

Proceeds from /(Repayment of) short-term borrowings (6,92,855)  47,85,860

Finance cost (8,27,721) (3,10,600)

Net cash flow from / (used in)

financing activities (C) (15,20,576)  44,75,260

Net increase / (decrease) in Cash and

cash equivalents (A+B+C) (7,56,272) (2,75,30,632)

Cash and cash equivalents at the beginning of the year  19,63,103 2,94,93,735

Cash and cash equivalents at the end of the year  12,06,831  19,63,103

CASH FLOW FOR THE YEAR ENDED MARCH 31, 2020
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Reconciliation of Cash and cash equivalents

with the Balance Sheet:

Cash and cash equivalents as per

Balance Sheet (Refer Note 1) 12,06,831  19,63,103

Less: Bank balances not considered as Cash and cash

equivalents as defined in IndAS 7 Statement of Cash Flow. – –

Net Cash and cash equivalents (as defined in

IND AS 7 Statement of Cash Flows) included in Note 1 12,06,831  19,63,103

Add: Current investments considered as part of Cash

and cash equivalents (as defined in Ind AS 7

Statement of Cash Flows) – –

Cash and cash equivalents at the end of the year *  12,06,831  19,63,103

* Comprises:

(a) Cash on hand 88,091  1,50,458

(b) Balances with banks - in current accounts 11,18,740  18,12,645

 Amounts in Rs.

Particulars For the year ended For the year ended

31-Mar-20 31-Mar-19

CASH FLOW FOR THE YEAR ENDED MARCH 31, 2020 (contd..)

See accompanying notes forming part of the Financial Statements

IIn terms of our report attached

        For and on behalf of Board of Directors

For Gnanoba & Bhat
Chartered Accountants
Firm Registration No. 000939S

K R GNANOBA  Rajgopal Gilada Sampath Kumar Gilada
Partner  Managing Director Whole Time Director
Mem. No. 023137  DIN - 00307829 DIN - 02144736

Place: Bengaluru Sangeeta Gilada Pallavi Gilada
Date: 30-07-2020 Chief Executive Officer Chief Financial Officer
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEARS ENDED MARCH 31, 2020 AND MARCH 31, 2019

A) Equity share capital

Particulars Amount

Balance as at April 1, 2018 3,51,23,000

Changes in equity share capital during the year –

Balance as at March 31, 2019 3,51,23,000

Changes in equity share capital during the year –

Balance as at March 31, 2020 3,51,23,000

B) Other equity

Particulars             Reserves and Surplus                Items of other
             comprehensive
                    income Total

Statutory Capital Retained Re -measu-
Reserve Reserve earnings rement of

 the defined
benefit

liabilities
/ (assets)

Balance as at April 1, 2018 1,92,55,103 3,81,58,294 5,68,53,566 – 1,42,66,963

Profit/loss for the year 49,49,215  49,49,215

Transfer to statutory reserve 13,69,318  13,69,318

Other comprehensive income

for the year (net of tax) 96,425 96,425

Balance as at March 31, 2019 2,06,24,421 3,81,58,294 6,18,02,781 96,425 2,06,81,921

Profit/loss for the year  74,73,504 – 74,73,504

Transfer to statutory reserve  18,68,376  18,68,376

Forfeiture of Share Warrants 1,23,75,000 1,23,75,000

Other comprehensive income

for the year (net of tax) – –

Balance as at March 31, 2020 2,24,92,797 5,05,33,294 6,92,76,285 96,425 4,23,98,800

See accompanying notes forming part of the Financial Statements

IIn terms of our report attached

        For and on behalf of Board of Directors

For Gnanoba & Bhat
Chartered Accountants
Firm Registration No. 000939S

K R GNANOBA  Rajgopal Gilada Sampath Kumar Gilada
Partner  Managing Director Whole Time Director
Mem. No. 023137  DIN - 00307829 DIN - 02144736

Place: Bengaluru Sangeeta Gilada Pallavi Gilada
Date: 30-07-2020 Chief Executive Officer Chief Financial Officer
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 Amounts in Rs.

1 Cash on hand 88,091  1,50,458  1,90,658

Balance with banks:

- In current account  11,18,740  18,12,645 2,93,03,077

Total 12,06,831  19,63,103 2,94,93,735

2 Loans

Retail loan 11,89,29,575 10,81,98,872 7,17,61,562

Intercorporate deposits to related parties 2,96,18,798 2,46,45,675 1,96,39,505

Total (Gross) 14,85,48,373 13,28,44,547 9,14,01,067

Less: Impairment loss allowance (47,36,319) (30,87,738) (25,47,861)

Total (Net) 14,38,12,054 12,97,56,809 8,88,53,206

3 Investments

Investment property (at Cost)

- Land and residential building at vijayapura 13,37,000  13,37,000  13,07,000

Equity instruments of other entities (at Cost)

- Mahesh Vidya Bhavan 5,000
(Previous period 5,000)

Number of shares having

face value of Rs.10 each 50,000 50,000 50,000

- Soumya Minerals (P) Ltd Nil

(Previous period 50,000)

Number of shares having

face value of Rs.10 each –  5,00,000  5,00,000

- Shares of Maheshwari Souhartha Credit

Co - Operative Limited 4,000

(Previous period - 2500) Number of

shares having face value of Rs.10 each, 40,000 25,000 –

Total 14,27,000  19,12,000  18,57,000

4 Other Financial Assets

Interest accrued on loans  10,94,565  11,81,735 80,137

Seized vehicles pending for sale 80,000 80,000  24,33,040

Commission receivable – –  20,95,529

Other financial asset 25,560 – 25,897

Term Deposits with banks (remaining maturity

period more than 3 months)  3,18,332  3,14,262  3,13,954

Total  15,18,457  15,75,997  49,48,557

5 Inventories

Stock in Trade - Land at Gulbarga 3,85,00,000 3,85,00,000 3,85,00,000

Total 3,85,00,000 3,85,00,000 3,85,00,000

6 Current Tax Assets

Advance tax (net of provision) 1,84,915  24,28,120  11,05,522

Total 1,84,915  24,28,120  11,05,522

Notes forming part of the financial statements

Particulars 31-Mar-20 31-Mar-19 1-Apr-18

Cash and cash equivalents
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7 Deferred tax asset / (liability)

Tax effect on items constituting

deferred tax liability / (asset):

On difference between book balance and tax

balance of fixed assets  1,86,400  1,61,900 –

Provision for doubtful debts 2,46,800 – –

Provision for gratuity, other employee benefits  5,80,100 57,700 -1,196,457

Deferred tax (asset) / liability (net)  10,13,300  2,19,600 -1,196,457

9 Other non financial assets

Staff Advances 90,877 47,626 –

Advance to suppliers 26,254 7,393 17,754

Balance with government authorities 000 000 35,897

Deposit with others 2,25,000  2,30,000  1,01,664

Preoperative expenditure –  18,23,232  22,84,123

Total 3,42,131  21,08,251  24,39,438

10 Trade Payables

- Total outstanding dues of micro &

small enterprises – – –

- Total outstanding dues of creditors other

than micro & small enterprises  15,00,493  7,27,886  8,58,351

Total 15,00,493  7,27,886  8,58,351

11 Borrowings

Loans Repayable on demand

- Secured  40,93,005  47,85,860 –

- Unsecured – – –

Loans from Related parties

- Secured – – –

- Unsecured  29,91,500  29,91,500  29,91,500

Total 70,84,505  77,77,360  29,91,500

Note 11a :

Loan from Maheshwari Souhartha Credit Co - Operative Limited :
i. Security - Hypothecation of Book Debts
ii. Loan amount - 40,00,000
iii. Tenure of the Loan - Repayable with in 12 months
iv.  Rate of Interest - 15% Per Annum Monthly Rests

Note 11b :

Loan from Fin Stars Capital Limited :
i. Security - Exclusive first charge over specified receivable of the company created out of the
loan & Personal guarantee of Managing Director.
ii. Loan Amount - 25,00,000
iii. Tenure of the Loan - 12 Monthly EMIs
iv. Rate of Interest - 17% Per Annum.

Particulars 31-Mar-20 31-Mar-19 1-Apr-18

 Amounts in Rs.
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12 Other Financial Liabilities

Advance received for sale of property – 100,000 –

Total – 100,000 –

13 Provisions

Provision for gratuity  18,06,579  18,06,579  15,90,613

Bonus Payable  4,24,475  2,21,970 –

Total 22,31,054  20,28,549  15,90,613

14 Other Non-financial Liabilities

Statutory liabilities 72,166  2,32,991  2,43,173

Unclaimed dividend 2,58,042  2,58,042  2,58,042

Others – 62,800 –

Total 3,30,208  5,53,833  5,01,215

15 Equity share capital

Authorised

60,00,000 Equity shares of INR 10/-

each with voting rights

(March 31st 2019 60,00,000 Equity

shares of INR 10 each) 6,00,00,000 6,00,00,000 6,00,00,000

Total 6,00,00,000 6,00,00,000 6,00,00,000

Issued, subscribed and fully paid-up

35,12,300 Equity shares of INR 10/- each

with voting rights

(March 31st 2019 35,12,300 Equity shares

of INR 10 each) 3,51,23,000 3,51,23,000 3,51,23,000

Total 3,51,23,000 3,51,23,000 3,51,23,000

Particulars 31-Mar-20 31-Mar-19 1-Apr-18

 Amounts in Rs.

(a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of
the reporting period:

Particulars                            31-Mar-20               31-Mar-19                1-Apr-18

No. of INR No. of INR No. of INR
Shares Shares  Shares

Equity share of

INR 10/- each

Opening balance 35,12,300 3,51,23,000  35,12,300 3,51,23,000  35,12,300 3,51,23,000

Issued during the year – – – – – –

Closing balance 35,12,300 3,51,23,000  35,12,300 3,51,23,000  35,12,300 3,51,23,000
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16 Other equity

Capital Reserve

Opening balance 3,81,58,294 3,81,58,294 3,81,58,294

Add : Additions during the year

(Forfeiture of Share Warrants) 1,23,75,000 – –

Closing balance 5,05,33,294 3,81,58,294 3,81,58,294

Statutory Reserve

Opening balance 2,06,24,421 1,92,55,103 1,75,76,641

Add : Transfer from Profit & Loss Account 18,68,376  13,69,318  16,78,462

Closing balance 2,24,92,797 2,06,24,421 1,92,55,103

Surplus in statement of profit and loss

Opening balance 6,18,02,781 5,68,53,566 5,46,40,552

Add: Profit/(Loss) for the period  93,41,880  63,18,533  76,04,986

Less: Dividend Distribution Tax on
Interim Dividend – – (1,78,756)

Less: Interim Dividend – – (8,93,075)

Less: Transferred to Statutory
Reserve Fund (20%) (18,68,376) (13,69,318) (16,78,462)

Less: Processing Fee as per EIR Method – – (10,51,066)

Less: Gratuity Provision as per
Actuarial Valuation Report – – (15,90,613)

Closing balance 6,92,76,285 6,18,02,781 5,68,53,566

Items of other comprehensive income

Opening balance 96,425 – –

Add/(Less) : other comprehensive
         income for the year – 96,425 –

Add / (Less): Tax impact on above

Closing balance 96,425 96,425 –

Total 14,23,98,800 12,06,81,921 11,42,66,963

(b) Detail of the rights, preferences and restrictions attaching to each class of shares outstanding Equity
shares of INR 10/- each:

The Company has only one class of equity shares, having a par value of INR 10/-. The holder of equity
shares is entitled to one vote per share. In the event of liquidation of the Company, the holders of the
equity shares will be entitled to receive any of the remaining assets of the Company, after distribution to
all other parties concerned. The distribution will be in proportion to number of equity shares held by the
shareholders.

(c) Details of equity shares held by each shareholder holding more than 5 % of shares:

Particulars               31-Mar-20                31-Mar-19               1-Apr-18

No. of % Of No. of % Of No. of % Of

Shares  shares Shares  shares  Shares shares

Malu Plantation

and Resorts Ltd  2,01,000 000  2,01,000 000  2,01,000 000

Smt.Rajashree Gilada 2,62,900 000  2,62,900 000  2,62,900 000

Shankarlal

Gilada & Sons (P)Ltd 10,13,400 000  10,13,400 000  10,13,400 000

Particulars 31-Mar-20 31-Mar-19 1-Apr-18

 Amounts in Rs.
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16A Note on Share forfeiture

As  authorized  by  the  shareholders  of  the  Company  in  the  Extra-Ordinary  General  meeting  held
in FY 2017-18, the Company issued 9,00,000 warrants convertible into an equivalent number of fully
paid up equity shares  of  Rs.  10  each  at  a  price  of  Rs.  55  per  warrant,  on  preferential  basis
to promoters. These warrants were convertible in one or more tranches, at any time within a period of
18 months from the date of issue. However Promoters have not exercised their right for conversion of
9,00,000 warrants within the time stipulated under the preferential allotment guidelines. Accordingly,
the aforesaid 9,00,000 warrants stood lapsed and upfront money (Rs. 1,23,75,000) received against
these warrants were forfeited and credited to Capital Reserve Account.

17 Money Received against Share Warrants

Money Received against Share Warrants – 1,23,75,000 1,23,75,000

Total – 1,23,75,000 1,23,75,000

18 Interest Income

Interest on Loans  32,193,974   30,064,454

Interest on term deposits with banks  21,543         18,874

Total 32,215,517   30,083,328

19 Processing fees

Service charges and other fees on loan transactions 1,513,057     1,657,171

Loan pre closure charges  579,545     1,163,754

Total other operating revenue 2,092,602     2,820,925

20 Other income

Rent income 4,210         30,425

Cheque Bounce Charges 76,657         33,352

Bad debts written off recovered 100,000         45,200

Profit on sale of Seized Vehicles 330,603                -

Others  103,505         11,469

Total  614,975       120,446

21 Employee benefits expenses

Salaries and wages  10,148,778     9,471,645

Director Remuneration 1,800,000     1,800,000

Gratuity  -       312,391

Total  11,948,778   11,584,036

22 Finance costs

Interest expense on:

- Borrowings  713,834       215,566

- Processing fee 31,040                -

- Bank charges and commission 82,847         95,034

Total 827,721       310,600

23 Loan loss written off

Bad debts written off 1,825,477     6,848,876

Loss on sale of seized vehicle
-       404,240

Provision for doubtful debts 1,648,581       539,877

Total 3,474,058     7,792,993

 Amounts in Rs.

Particulars 31-Mar-20 31-Mar-19 1-Apr-18

 Amounts in Rs.

Particulars 31-Mar-20 31-Mar-19
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24 Other expenses

Advertisement Expenses 125,080       108,548

Amortisation of Preoperative Expenditure  1,823,232       460,891

Brokerage & Commission expenses  22,500       221,000

Communication Expenses  175,832       164,457

Legal Charges  251,000       803,520

Power Charges 59,721         44,735

Printing & Stationery 128,167       101,285

Professional & Consultancy Charges 551,029       965,598

Investment Written off  500,000                -

Rent  417,400       353,400

Repairs and maintenance -

Vehicles 183,029         86,308

Others 161,418       126,068

Rates & Taxes (excluding taxes on income) 485,737       432,214

Share Listing and Share Transfer Expenses 324,925       390,743

Travelling & Conveyance Expenses   243,747       315,644

Miscellaneous expenses  796,898       713,058

Total 6,249,714     5,287,469

Note: Payments to auditors comprises

(net of GST credit):

Statutory Audit Fee 100,000       100,000

Tax Audit Fee 25,000         25,000

Total 125,000       125,000

25 Earnings Per share

Net Profit after Tax 93,41,880  63,18,533

Weighted average number of equity shares (Nos.)  35,12,300  35,12,300

Earnings/(Loss) per share (INR) 2.66 1.80

Nominal Value of Equity Shares (INR) 10 10

               -

Particulars 31-Mar-20 31-Mar-19

 Amounts in Rs.
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26 Related Party Disclosures

Party where the Control Exists Name of Related Party

Key Managerial Personnel
Managing Director Rajgopal Gilada
Whole Time Director Sampath Kumar Gilada
Chief Executive Officer Prashant Benerjee (Up to 31 March 2020)
Chief Financial Officer Sangeeta Gilada
Company Secretary Monica Gandhi (Up to 13 August 2019)
Enterprises owned / significantly influenced by KMP a. Gita Refractories Private Limited

b. Rajvaibhav Enterprises Private Limited=
c. Sahyadri Renewable Energy Private
    Limited
d. Prestress Steel LLP

SL Related Party Nature of Transaction 31-Mar-20 31-Mar-19

No

1 Raj Gopal Gilada Remuneration 12,00,000  12,00,000

2 Sampath Kumar Gilada Remuneration 6,00,000  6,00,000

3 Prashant Benerjee Salary 24,99,996  24,99,996

4 Sangeeta Gilada Salary 5,68,000  4,80,000

5 Monica Gandhi Salary 2,88,181  4,24,319

6 Gita Refractories Private Limited Unsecured loan given 2,21,94,958 2,91,66,100

Repayment received 1,33,79,314 2,21,15,096

Interest  13,13,998  12,98,225

7 Prestress Steel LLP Unsecured loan given 1,70,57,295 2,92,50,000

Repayment received 2,35,95,459 1,96,65,293

Interest 13,81,644  20,41,243

8 Rajvaibhav Enterprises Interest received 6,30,000  12,00,000

Private Limited Interest 6,30,000  10,80,000

9 Sahyadri Renewable Repayment received 000 1,51,45,849

Energy Private Limited Interest 000  5,10,487

Balances Outstanding at the end of the year

Sl Related party Nature 31-Mar-20 31-Mar-19

No

1 Raj Gopal Gilada Payable 38,89,100  29,91,500

2 Sampath Kumar Gilada Payable 000 47,500

3 Gita Refractories Private Limited Receivable 1,83,53,492  82,23,849

4 Prestress Steel LLP Receivable 62,65,306 1,14,21,826

5 Rajvaibhav Enterprises

Private Limited Receivable  50,00,000  50,00,000

27 Reconciliation of Movement in Borrowings to cashflows from financing activity

Borrowings 31-Mar-20 31-Mar-19

Opening Balance  77,04,723  29,91,500

Cash flows (Net) -771,989  47,71,989

Amortisation of loan origination costs – -58,766

Closing Balance  69,32,734  77,04,723
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28 Financial risk management objectives and policies

The Company’s principal financial assets/liabilities comprise loans and borrowings, trade and other
payables. The main purpose of these financial assets/liabilities is to finance and support Company’s
operations. The Company’s principal financial assets include loans, other receivables, cash and cash
equivalents and refundable deposits that derive directly from its operations.The Company is exposed
to market risk, credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Board of Directors reviews and agrees policies for managing each of
these risks, which are summarized below.

a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises two types of risk: interest rate risk and
other price risk, such as commodity risk. Financial instruments affected by market risk include loans and
borrowings and refundable deposits. The sensitivity analysis in the following sections relate to the
position as at March 31, 2020, March 31, 2019 and April 1 2018. The sensitivity analyses have been
prepared on the basis that the amount of net debt and the ratio of fixed to floating interest rates of the
debt. The analysis excludes the impact of movements in market variables on: the carrying values of
gratuity and other post retirement obligations; provisions. The below assumption has been made in
calculating the sensitivity analysis:The sensitivity of the relevant profit or loss item is the effect of the
assumed changes in respective market risks. This is based on the financial assets and financial liabilities
held at March 31, 2020, March 31, 2019 and April 1 2018.

b) Interest rate risk

Interest rate sensitivity on fixed and floating rate assets and liabilities with differing maturity profiles is
measured by using the duration gap analysis. The same is computed monthly and sensitivity of the
market value of equity assuming varied changes in interest rates are presented and monitored by
management.

c) Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on
that portion of loans and borrowings affected. With all other variables held constant, the Company’s
profit before tax is affected through the impact on floating rate borrowings, as follows:

Increase/Decrease Effect on Profit
in Basis points Before Tax

Year Ended 31 March 2020 100  11,63,677

Year Ended 31 March 2019 100  9,86,309

d) Credit Risk

Credit risk is the risk that the Company will incur a loss because its customers fail to discharge their
contractual obligations. The Company has a comprehensive framework for monitoring credit quality of
its retail and other loans primarily based on days past due monitoring at period end. Repayment by
individual customers and portfolio is tracked regularly and required steps for recovery are taken through
follow ups and legal recourse.

In assessing the impairment of financial loans under Expected Credit Loss (ECL) Model, the assets have
been segmented into three stages. The three stages reflect the general pattern of credit deterioration
of a financial instrument. The differences in accounting between stages, relate to the recognition of
expected credit losses and the measurement of interest income.

The Company applies the simplified approach to providing for expected credit losses prescribed by Ind
AS 109, which permits the use of the lifetime expected loss provision for trade advances. The Company
has computed expected credit losses based on a provision matrix which uses historical credit loss
experience of the Company.

The table below summarises the gross carrying values and the associated allowances for expected
credit loss (ECL) stage wise for loan portfolio:

Particulars 31-Mar-20

Stage 1 Stage 2 Stage 3

Gross Carrying Value 12,89,98,161 1,10,57,576  72,19,615

Allowance for ECL  5,15,993  11,05,758  31,14,569

ECL Coverage Ratio – – –
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Particulars 31-Mar-19

Stage 1 Stage 2 Stage 3

Gross Carrying Value 11,95,29,187  83,48,806  69,40,335

Allowance for ECL  4,78,117  8,34,881  17,74,740

ECL Coverage Ratio - - -

29 Loans written off

The gross carrying amount of a financial asset is written off when there is no realistic prospect of further
recovery. This is generally the case when the Company determines that the debtor does not have assets
or sources of income that could generate sufficient cash flows to repay the amounts subject to the write-
off. However, financial assets that are written off could still be subject to enforcement activities under the
Company’s recovery procedures, taking into account legal advice where appropriate. Any recoveries
made are recognised in profit or loss.

30 Capital management

The Company’s policy is to maintain a stable capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business. Management monitors capital on the basis
of return on capital employed as well as the debt to total equity ratio.For the purpose of debt to total
equity ratio, debt considered is long-term and short-term borrowings. Total equity comprise of issued
share capital and all other equity reserves.

The capital structure as of March 31, 2020 and March 31, 2019 was as follows:

Particulars 31-Mar-20 31-Mar-19 1-Apr-18

Total equity attributable to the equity

shareholders of the Company 12,69,88,507 11,76,46,627 11,12,31,669

As a percentage of total capital 001 001 001

Borrowings 70,84,505  77,77,360  29,91,500

As a percentage of total capital – – –

Total capital (equity and borrowings) 13,40,73,011 12,54,23,987 11,42,23,169

31 Contingent Liabilities not provided for in the books

Particulars 31-Mar-20 31-Mar-19 1-Apr-18

Appeals filed by the company on

income tax matters 25,22,033  4,71,011  4,71,011

32 Covid - 19

COVID-19, a global pandemic has spread across our country and created an unprecedented level of
disruption. The Government of India declared a nation-wide lock down effective March 25, 2020 which
was in force till May 31, 2020.  Even after lifting lockdown restrictions situation have not become normal.
These developments are likely to impact the Company’s business operations. RBl announced the COVID-
19 regulatory package following which the Company has offered the option of moratorium for instalments
falling due between March 1, 2020 and August 31, 2020 to all eligible borrowers. However the borrowers
have not opted for moratorium as on 31st March 2020 and hence company is not required to make any
additional provision for the year.

33 First Time Adoption of Ind AS - Reconciliation between Ind AS and IGAAP

This note explains the principal adjustments made by the company in restating its Indian GAAP financial
statements, including the balance sheet as at 1 April 2018 and the financial statements as at and for the
year ended 31 March 2019.
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Comparative Balance Sheet as at 31 March 2019 and 1 April 2018

31-Mar-19 1-Apr-18

Particulars Previous Adjust- Ind AS Previous Adjust- Ind AS
GAAP ments GAAP ments

Financial Assets

(a) Cash and Cash

Equivalents 19,63,103 –  19,63,103 2,94,93,735 – 2,94,93,735

(b) Loans 13,04,08,088 -6,51,278 12,97,56,809 8,99,04,272 -10,51,066 8,88,53,206

(c) Investments 19,12,000 –  19,12,000  18,57,000 –  18,57,000

(d) Other Financial
Assets 15,75,997 –  15,75,997  49,48,557 –  49,48,557

Non-Financial Assets

(a) Inventories 3,85,00,000 – 3,85,00,000 3,85,00,000 – 3,85,00,000

(b) Current Tax

Assets (Net) 24,28,120 –  24,28,120  11,05,522 –  11,05,522

(c) Deferred Tax

Assets (Net) 2,19,600 –  2,19,600 – – –

(d) Property,

Plant and Equipment 9,03,668 –  9,03,668  17,05,640 –  17,05,640

(e) Other Non-financial

Assets 21,08,251 –  21,08,251  24,39,438 –  24,39,438

Total Assets 18,00,18,827 -6,51,278 17,93,67,549 16,99,54,164 -10,51,066 16,89,03,098

Financial liabilities

(a) Payables  7,27,886 –  7,27,886  8,58,351 –  8,58,351

(b) Borrowings 77,95,339 -17,979  77,77,360  29,91,500 –  29,91,500

(c) Other Financial

Liabilities 100,000 – 100,000 – – –

Non-Financial Liabilities

(a) Provisions 22,30,218 -2,01,669  20,28,549 –  15,90,613  15,90,613

(b) Deferred Tax

Liabilities (Net) – – –  11,96,457 –  11,96,457

(c) Other Non-financial

Liabilities  5,53,833 –  5,53,833  5,01,215 –  5,01,215

Equity
(a) Equity Share

Capital 3,51,23,000 – 3,51,23,000 3,51,23,000 – 3,51,23,000

(b) Other Equity 12,11,13,551 -4,31,630 12,06,81,921 11,69,08,642 -2,641,679 11,42,66,963

(c) Money Received

against Share

Warrants 1,23,75,000 – 1,23,75,000 1,23,75,000 – 1,23,75,000

Total Equity
and Liabilities 18,00,18,827 -6,51,278 17,93,67,549 16,99,54,164 -10,51,066 16,89,03,098
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Comparative Statement of Profit and Loss for the year ended 31 March 2019

Revenue from operations 31-Mar-19

Previous GAAP Adjustments Ind AS

(a) Interest Income 3,05,52,941 -4,69,613 3,00,83,328

(b) Processing Fee 28,20,925 -  28,20,925

Total Revenue from operations 3,33,73,866 -4,69,613 3,29,04,253

Other income  1,20,446 -  1,20,446

Total Income (1+2) 3,34,94,312 -4,69,613 3,30,24,699

Expenses

(a) Employee benefits expenses 1,16,89,280 -1,05,244 1,15,84,036

(b) Finance Cost 3,28,579 -17,979  3,10,600

(c) Depreciation and amortisation Expenses 9,64,242 -  9,64,242

(d) Loan Loss Provisions and Write Off 76,11,328  1,81,665  77,92,993

(e) Other Expenses 52,87,469 -  52,87,469

Total 2,58,80,898 58,442 2,59,39,340

Profit Before Tax 76,13,414 -5,28,055  70,85,359

Tax Expense
Current tax 21,82,883 -  21,82,883

Deferred Tax -14,16,057 - -14,16,057

Profit After Tax 68,46,588 -5,28,055  63,18,533

Other Comprehensive Income

A)  (i) Items that will not be reclassified
to profit or loss - - -

A)  (ii) Income tax relating to items that will

not be reclassified to profit or loss - - -

B)  (i) Items that may be reclassified to
profit or loss - -96,425 -96,425

B)  (ii) Income tax relating to items that may be

reclassified to profit or loss - - -

Profit for the period after
comprehensive income 68,46,588 -4,31,630  64,14,958

Reconciliation of equity as at 1 April 2018 and as at 31 March 2019 summarised in below table

Particulars 31-Mar-19 1-Apr-18

Equity reported under previous GAAP 17,12,53,230 16,44,06,642

Impact of EIR based amortisation of loan receivables (net) -15,20,679 -10,51,066

Remeasurement of defined benefit plan -13,88,944 -15,90,613

Amortisation of finance costs 17,979 –

Impairment of financial assets -181,665 –

Equity as per Ind AS 16,81,79,921 16,17,64,963
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Reconciliation of total comprehensive income for the year ended 31 March 2019 summarised in
below table

Particulars 31-Mar-19

Profit after tax as reported under previous GAAP 68,46,588

Adjustments
Impact of EIR based amortisation of loan receivables (net) (4,69,613)

Remeasurement of defined benefit plan 1,05,244

Amortisation of finance costs 17,979

Impairment of financial assets (1,81,665)

Profit after tax as per Ind AS for the year ended 31 March 2019 63,18,533

Other comprehensive income 96,425

Total comprehensive income as per Ind AS  64,14,958

Material adjustments on adoption of Ind AS are explained below:

1. Interest income and expense measured using effective interest method

a. Under Previous GAAP, origination fees and transaction costs charged to customers was recognised upfront.
Under Ind AS, such fees and costs is amortised over the expected life of the loan assets and recognised as
interest income using effective interest method.

b. Under Previous GAAP, the transaction costs related to borrowings were recognised upfront in the Statement
of profit and loss/ securities premium. Under Ind AS, such costs are amortised over the contractual term of
the borrowing and recognised as interest expense using effective interest method in the Statement of
profit and loss.

2. Impairment Allowance for expected credit loss

Under Previous GAAP, the provisioning on overdue assets was as per management estimates, subject to
the minimum provision required as per Master Direction- Non Banking Financial Company - Non
Systematically Important Non Deposit taking Company and Deposit Taking Company (Reserve Bank)
Directions, 2016. Under Ind AS, impairment allowance is calculated as per expected credit loss method.

34 Comparison of Loss allowance under Ind AS with Provisions required as per IRACP

Asset Classification Asset Gross Loss Net Provision

as per RBI Norms Classification Carrying  Allowance  Carrying as per Difference

as per Ind AS  amount as as per  Amount IRACP

 per Ind As Ind AS norms

Performing Assets Stage - 1 12,89,98,161  5,15,993 12,84,82,168  5,15,993 –

Substandard Assets Stage - 2 1,10,57,576  11,05,758  99,51,818  6,05,758  5,00,000

Doubtful Assets Stage - 3  72,19,615  31,14,569  41,05,046  33,40,315 -225,746

Loss Assets Stage - 3 – – – – –

Total 14,72,75,352  47,36,319 14,25,39,032  44,62,065  2,74,254

35  Previous year figures have been regrouped and reclassified where necessary to conform to current
 year figures.

See accompanying notes forming part of the Financial Statements

IIn terms of our report attached

        For and on behalf of Board of Directors

For Gnanoba & Bhat
Chartered Accountants
Firm Registration No. 000939S

K R GNANOBA  Rajgopal Gilada Sampath Kumar Gilada
Partner  Managing Director Whole Time Director
Mem. No. 023137  DIN - 00307829 DIN - 02144736

Place: Bengaluru Sangeeta Gilada Pallavi Gilada
Date: 30-07-2020 Chief Executive Officer Chief Financial Officer
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Note – 36 Significant Accounting Policies

1. CORPORATE INFORMATION

Gilada Finance & Investments Limited is a public Company incorporated in India under the provisions of
the erstwhile Companies Act, 1956. Its shares are listed on National Stock Exchange. The Company is
Non-banking Financial Company which is registered with Reserve Bank of India (‘RBI’’). The Company
engaged in the business of lending and primarily deals in vehicle financing, small business loans and
mortgage loans.

Company is registered as Non – Banking Financial Company (NBFC) and is adhering the regulatory and
disclosure standards as applicable to NBFC – ND – NSIs.

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) for the
first time. The Company has applied Ind AS 101, First-time Adoption of Indian Accounting Standards for
transition from Previous GAAP to Ind AS. An explanation of how transition to Ind AS has affected the
previously reported financial position, financial performance and cash flow of the Company is provided
in Note 33.

2. ACCOUNTING POLICIES

i. Basis of Preparation:

These financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as per the Companies (Indian Accounting Standards) Rules 2015 as amended
and notified under Section 133 of the Companies Act, 2013 (“the Act”), in conformity with the
accounting principles generally accepted in India and other relevant provisions of the Act. Any
application guidance/ clarifications/ directions issued by RBI or other regulators are implemented
as and when they are issued/ applicable.

The financial statements up to and for the year ended 31st March 2019 were prepared under the
historical cost convention on an accrual basis, to comply, in all material aspects, with all the
applicable accounting principles in India, the applicable accounting standards notified u/s 133 of
the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013.

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) for
the first time. The Company has applied Ind AS 101, First-time Adoption of Indian Accounting
Standards for transition from Previous GAAP to Ind AS. An explanation of how transition to Ind AS
has affected the previously reported financial position, financial performance and cash flow of the
Company is provided in Note 33.

ii. Basis of measurement:

The financial statements have been prepared on the historical cost basis

iii. Use of Estimates:

The preparation of financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on
the date of the financial statements and the reported amounts of revenues and expenses during
the period reported. Actual results could differ from those estimates. Any revision to accounting
estimates is recognized in accordance with the requirements of the respective accounting standard.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are described below. The Company based on
its assumptions and estimates on parameters available when the financial statements were issued.
Existing circumstances and assumptions about future developments, however, may change due to
circumstances arising that are beyond the control of the Company. Such changes are reflected in
the assumptions when they occur. Areas that involved a higher degree of estimate and judgment
or complexity in determining the carrying amount of some assets and liabilities are mentioned
below.

a. Effective Interest Rate Method (EIR):

The Company recognises interest income / expense using a rate of return that represents the best
estimate of a constant rate of return over the expected life of the loans given / taken. This
estimation, by nature, requires an element of judgment regarding the expected behavior and life-
cycle of the instruments, as well as expected changes to other fee income/expense that are
integral parts of the instrument.
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ANNEX - II
Schedule to the Balance Sheet of a NBFC

(Rs.in lakhs)

                                    Particulars

                                    Liabilities side Amount Amount
overdue

(1) Loans andadvances availedbythe
non-bankingfinancialcompany
inclusive of interest accrued there on but not paid :
(a) Debentures: Secured - -

Unsecured - -
(otherthan fallingwithin the meaning
of public deposits*)

(b) Deferred Credits - -
(c) Term Loans - -
(d) Inter-corporateloans and borrowing - -
(e) Commercial Paper - -
(f) Public Deposits* - -
(g) OtherLoans– OD facility from banks

& Financial institution 70.85 -
* Please see Note 1 below

(2) Break-up of (1)(f)above (Outstanding public
deposits inclusive of interest accrued
there on but not paid):
(a) In the formof Unsecured debentures - -
(b) In the formofpartlysecured debentures

i.e.debentures where there is a short fall
in the valueof security - -

(c) Other public deposits - -
* Please see Note 1 below

Assets side Amount out standing

(3) Break-up of Loans and
Advances including bills
receivables [other than those included
in (4)below]:
(a) Secured 1141.93
(b) Unsecured 296.19

(4) Break upof Leased Assets and stock onhire
and other assets counting towards AFC activities
(i) Lease assets including leaserentals undersundrydebtors:

(a) Financial lease
(b) Operating lease

(ii)Stockon hire including hire charges undersundrydebtors:
(a) Assetson hire
(b) Repossessed Assets

(iii)Other loans counting towards AFC activities
(a) Loans where asset shave been repossessed
(b) Loans other than (a)above -
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(5) Break-upofInvestments
CurrentInvestments
1. Quoted
(i) Shares

(a) Equity -
(b) Preference -

(ii) Debenturesand Bonds -
(iii)Unitsofmutualfunds -
(iv)GovernmentSecurities -
(v) Others (please specify)
2. Unquoted

(i) Shares
(a)Equity -
(b)Preference -

(ii) Debenturesand Bonds -
(iii)Unitsofmutualfunds -
(iv)GovernmentSecurities -
(v) Others(pleasespecify) -

LongTerm investments
1. Quoted

(i) Share
(a) Equity -
(b) Preference -

(ii) Debenturesand Bonds -
(iii)Unitsofmutualfunds -
(iv)GovernmentSecurities -
(v) Others(pleasespecify) -

2. Unquoted
(i) Shares

(a) Equity 0.90
(b) Preference -

(ii) Debenturesand Bonds -
(iii)Unitsofmutualfunds -
(iv)GovernmentSecurities -
(vi ) Others(pleasespecify

(6) Borrower group-----wise classification of
assets financed as in (3)and (4)above :
 (Please see Note 2 below)
Category                  Amount net of provisions

Secured Unsecured Total

1. Related Parties ** - - -
(a) Subsidiaries
(b) Companies in the same group - 296.19 296.19
(c) Other related parties - - -

2. Other than related parties 1141.93 - 1071.09
Total
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(7) Investor group-----wise classification of all investments (current and long term)in shares
and securities (both quoted and unquoted): (Please see note 3 below)

Category Market Value Book
/ Break up Value

or fair value (Net of
or NAV  rovisions)

1. Related Parties**
(a) Subsidiaries - -
(b) Companies in the same group - -
(c) Otherre lated parties - -

2. Other than related parties 0.90 0.90
Total

** Asper Accounting Standard of ICAI(Please see Note 3)

(8) Other information

Particulars Amount

(i) GrossNon-Performing Assets

(a) Related parties -

(b) Otherthan related parties 182.77

(ii) NetNon-Performing Assets

(a) Related parties -

(b) Otherthan related parties 135.41

(iii) Assetsacquired in satisfaction ofdebt -
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ANNEXURE - VI

AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE

To,

The Members,

Gilada Finance and Investments Ltd
# 105 R RTakt, 37 Bhoopasandra Main Road,
Sanjaynagar, Bangalore- 560094,

We, Gnanoba & Bhat, Chartered Accountants (Firm’s Registration No.: 000939S), as Statutory Auditors of
GILADA FINANCE AND INVESTMENTS LIMITED (“The Company”), having its Registered office at # 105 R R
Takt, 37 Bhoopasandra Main Road, Sanjaynagar, Bangalore- 560094, have examined the compliance of
conditions of Corporate Governance by the Company for the financial years ended March 31, 2020 as
stipulated in SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 of the said Company
with the Stock Exchange(s).

We have been requested by the management of the Company to provide a certificate on Compliance of
Corporate Governance under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended from time to time.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of the Corporate Governance. It is neither an audit nor an expression of
opinion on the financial statements of the Company.

In our opinion, and to the best of our information and according to the explanations given to us, we certify
that the Company has complied with the conditions of Corporate Governance as stipulated in the
abovementioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of the Company nor
the efficiency or effectiveness with which the management has conducted the affairs of the Company.

 

For GNANOBA & BHAT
Chartered AccountantsFirm’s

Registration No. 000939S

Date: 05th November, 2020 GNANOBA K R
Place: Bangalore Partner

M. No. 023137
UDIN:20023137AAAAEP1646
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members of
Gilada Finance And Investments Limited
# 105, R R Takt 37 Boopasandra Main Road
Bangalore KA 560094 IN

We have examined the relevant registers, records, forms, returns and disclosures received from the Directors
of Gilada Finance And Investments Limited having CIN L65910KA1994PLC015981 and having registered
office at # 105, R R Takt 37 Boopasandra Main Road Bangalore KA 560094 IN (hereinafter referred to as ‘the
Company’), produced before us by the Company for the purpose of issuing this Certificate, in accordance
with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations
furnished to us by the Company & its officers, We hereby certify that none of the Directors on the Board of the
Company as stated below for the Financial Year ending on 31st March, 2020 have been debarred or disqualified
from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs or any such other Statutory Authority.

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the responsibility
of the management of the Company. Our responsibility is to express an opinion on these based on our
verification. This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the Company.

Place:Pune Signature
Date :09th October, 2020 Name:Varun Nashine

(Partner)

Membership No.: 49574
CP No.:17975

UDIN:A049574B000892570
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